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Viger ‘‘A’’, in Montreal, on Tuesday, Merch 28, 1967, 
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Se2 REPORT TO THE SHAREHOLDERS 
ra 


We are pleased to present the report on your Company’s 
operations for 1966 which was another gratifying year of growth 
for Westburne and its subsidiaries. 


FINANCIAL 


Sales and Earnings: 
Sales volume exceeded $40,500,000 in 1966, or 14.4% over 


1965. Net earnings from operations, after all expenses and . 


provisions for depreciation and income taxes, were $937,650, 
while total earnings, including profits of a non-recurring 
nature, amounted to $1,008,455; an overall increase of 15.7% 
over 1965. Total earnings per share for 1966 were 20.6 cents, 
against 17.8 cents the previous year. 


New Financing and Share Conversion: 


In order to reduce bank indebtedness incurred to finance our 
expansion in the plumbing and heating wholesaling and 
manufacturing operations and in the petroleum industry, 
arrangements were completed to offer for sale $4,500,000 
7% Sinking Fund Debentures Series “A’”’, and 60,000 614% 
Cumulative, Redeemable, First Preferred “A” Shares of the 
par value of $50; each issue will carry the right to receive 
90,000 share purchase warrants to purchase new common 
shares of your Company. 


To complete this financing, it was deemed advisable on the 
recommendation of the underwriters, to effect a conversion 
of your Company’s common stock, on the basis of one new 
common share of a par value of $2.50 for three old no par 
par value common shares outstanding. 


Por this purpose and to authorize the creation of the 60,000 
Preferred “A’’ Shares, an Extraordinary General Meeting 


of the Shareholders was called for and held on March 3, 
1967, and the special resolutions pertaining to the share 
conversion and the creation of Preferred ‘‘A” Shares were 
duly approved. 


CHANGE OF NAME 


On March 8, 1967, the directors of the Company directed the 
convening of an Extraordinary General Meeting of the 
Shareholders to be held on March 28, 1967, to consider an 
amendment to the Memorandum of Association providing 
for thé change of the Company’s name to ‘‘ United Westburne 
Industries Limited”. This is necessary in order to avoid 
confusion in the trading of your Company’s common shares 
on the Stock Exchanges. 


OPERATIONS 


Plumbing and Heating: 


During 1966, your Company’s wholesale distribution system 
across Canada was further expanded by the opening of two 
new branches, one in Kingston (Ontario), and the other in 
Brandon (Manitoba). This brought to 27, the number of 
branches operated by the Westburne group, from Quebec 
to Vancouver. 


New records were achieved, both in sales volume and profit, 
despite higher competitive market conditions and overall 
credit tightening during the year. The benefit of coordinated 
administration procedures and purchase methods were 
significant factors in this progress. 


Petroleum: 


Two additional wells were drilled and successfully completed, 
in 1966, on the oil properties located in the Swan Hills 


(House Mountain) field of our wholly-owned subsidiary, 
Petrobee Ltd. As at December 31, 1966, Petrobee Ltd. 
owned a 162% working interest in six producing wells in 
that area and independent appraisers estimated its share 
of crude oil reserves from these wells to be 200,000 net 
proven barrels, and 598,000 net probable additional barrels 
to be expected from future pressure maintenance or secondary 
recovery operations. 


To increase your Company’s participation in the expansion 
of the oil and gas industry, Petrobee Ltd. acquired 676,258 
Class ““B” shares of Cygnus Corporation Limited, at an 
aggregate cost of $3,865,513. Petrobec also has an option to 
buy an additional 145,356 Class ‘““B” shares of Cygnus’ for 
an aggregate cost of $1,070,342. Upon exercise of this option, 
Petrobee will be the owner of 821,614 Class “‘B” shares 
representing 31.5% of the outstanding Class “‘B” shares of 
Cygnus Corporation Limited. 


Cygnus’ principal asset is the ownership of 37.48% of the 
outstanding Class “B” shares of Home Oil Company 
Limited, a company actively engaged in the exploration, 
production and transportation of oil, natural gas and 
associated substances. Home Oil also has a very substantial 
interest in Trans-Canada Pipeline Ltd., as well as a large 
investment in Calgary Power Ltd. 


Other assets of Cygnus comprise Thio-Pet Chemicals Ltd. 
and Empire Management Ltd. 


EMPLOYEES 


Over 500 persons are employed by your Company and its 
subsidiaries. Your directors wish to express their appreciation 
of their talent, enthusiasm and coordinated efforts that 
produced the successful results of the past year. 


OUTLOOK 


In 1966, construction awards in Canada showed a reduction 
compared to 1965, with housing starts experiencing a 20% 
overall decrease against the previous year. The main reason 
for this decline was a shortage of mortgage money, resulting 
from stringent Government fiscal and monetary policies, 
aimed at restraining inflationary pressures. 


Outlook for 1967 depends, therefore, to a great extent on 
Government policy regarding monetary conditions. In this 
respect, recent decisions were made which would ensure a 
greater supply of mortgage money, thereby permitting the 
continuation of dwelling and other related institutional or 
industrial constructions, necessary to meet the increase in 
population and family formation, during the next decade. 


It is expected that the effect of this easing of monetary 
conditions will be more noticeable during the second half of 
1967, and as a result, construction in Canada during this 
year could exceed the 1966 level by about 10%. 


We regret to report the death during the year, of Mr. 
Wilbert H. Howard, C.B.E., Q.C., whom we had the privilege 
to have as a member of our Board for a period of ten years. 


Since the last annual meeting, Mr. Desmond N. Stoker has 
been elected a director of your Company. 


Submitted on behalf of the Board of Directors 


Lucien CorNEZ 
President 


Montreal, March 10, 1967 


AUDITORS’ REPORT 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the consolidated balance sheet of 
Westburne Industries Limited: and subsidiary companies 
as at December 31, 1966 and the related consolidated 
statement of earnings and retained earnings for the year 
ended on that date. Our examination of the financial 
statements of Westburne Industries Limited and-of the 
subsidiaries of which we are auditors, included a general 
review of the accounting procedures and such other tests 
of accounting records and other supporting evidence as we 
considered necessary in the circumstances. We have relied 
on the reports of the auditors who have examined the 
financial statements of the other subsidiaries. 


In our opinion and according to the best of our information 
and the explanations given to us and as shown by the 
books, the accompanying consolidated balance sheet and 
the related consolidated statement of earnings and re- 
tained earnings, when read in conjunction with the notes 
thereto, are properly drawn up so as to exhibit a true and 
correct view of the state of the companies affairs as at 
December 31, 1966, and the results of their operations for 
the year ended on that date, in accordance with generally 
accepted accounting principles applied on a basis consistent 
with that of the preceding year, except as set out in Note 4 
thereto. 


Roperts, Grpson & FRASER 
Chartered Accountants. 


Calgary, Alberta, March 6, 1967. 
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NOTES 


WESTBURNE INDUSTRIES LIMITED AND SUBSIDIARY COMPANIES 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
For the Year ended December 31, 1966 


PRINCIPLES OF CONSOLIDATION: 


(a) The accounts of all subsidiary companies have been consolidated with those of the parent company and the consolidated 
statement of earnings and retained earnings includes the results of their operations for the full year ended December 31, 
1966. All material inter-company transactions have been eliminated. 

(b) The excess of cost of investment in shares of subsidiary companies over the book value of net assets was established on the 
basis of the financial statements of the subsidiaries as at December 31, 1964 and after (a) reducing inventories at that date 
by approximately $430,000, and (b) allocating $589,000 of the purchase price to the cost of fixed assets. 


INVESTMENT: 


The investment consisted of 676,258 Class B shares of Cygnus Corporation Limited. The aggregate cost of $3,865,513 is made up 
of the amount of $3,810,035 paid during 1966 for the acquisition of the above Class B shares and of 3,600 Class A shares (less 
the proceeds of the sale of said 3,600 Class A shares amounting to $15,781) and of the sum of $71,258 paid as interest on moneys 
borrowed in connection with such acquisition. The market value of the Class B shares of Cygnus Corporation Limited as at 
December 31, 1966 was $71 per share indicating a value of $4,818,338. A subsidiary has been granted by Commonwealth 
Petroleum Services Ltd. an option expiring December 31, 1968 to acquire an additional 145,356 Class B shares of Cygnus 
Corporation Limited for a consideration of $1,070,342. 


BANK ADVANCES: 
Bank advances are secured by accounts receivable, inventory and investment. 


DEPRECIATION, DEPLETION AND INCOME TAX: 


Depreciation has been claimed in the accounts of all companies at the maximum rates allowable for income tax purposes, and 
the subsidiary with oil production has provided in the accounts for amortization, on the unit of production basis, of the cost of 
oil leases and development expenditures. 

The aforementioned subsidiary has claimed for income tax purposes $95,593 of oil lease cost and development expenditures in 
excess of those provided in the accounts in the current year, which resulted in the deferment of income tax of $46,725 and an 
aggregate deferment of income tax of $73,425 for 1965 and 1966. 


LONG TERM DEBT: 


Mortgages consist of various mortgage loans carrying interest at rates varying from 614% to 8%, are payable in monthly in- 
stalments until 1989 and are secured by lands and buildings of subsidiaries. 


MINORITY INTEREST: 


Minority interest consisted of 20,000 5% Cumulative Redeemable Preferred (non-participating) Class A shares of the par value 
of $10 each of Saillant Inc. (formerly Saillant (1963) Inc.). 


STOCK OPTION PLAN: 


Under the terms of a Stock Option Plan, 189,000 of the unissued common shares of the Company are set aside for the granting 
of options to employees. Options for 11,000 common shares not included in the foregoing were exercised during the year at $1 
per share and these shares were the only shares issued during the year. Options to employees covering 79,000 common shares 
(of which options for 74,000 shares are in favour of Directors) are exercisable at a price of $1 per share until May 7, 1972, 
and an option to an officer for 5,000 common shares is exercisable at $1.27 per share until November 25, 1974. 


The number of, and the price payable for such shares will be adjusted upon share consolidation (Note 9). 


CONTINGENT LIABILITY: 
Notes receivable from customers of $93,260 have been discounted with recourse. 


MATERIAL EVINCED SUBSEQUENT TO DECEMBER 31, 1966 


On March 3, 1967 the shareholders of the Company, at an Extraordinary General Meeting, approved an amendment to the 
Memorandum of Association providing for (a) the conversion of the outstanding 4,896,000 shares without nominal or par value 
into stock; (b) the reconversion of such stock into 1,632,000 common shares of the par value of $2.50 each, a contributed surplus 
of $328,500 being thereby created; (c) the cancellation of the 5,104,000 unissued shares without nominal or par value; and (d) 
the increase of the authorized capital of the Company to $15,500,000 divided into 5,000,000 common shares of the par value of 
$2.50 each and 60,000 634% Cumulative Redeemable First Preferred ‘A’ Shares of the par value of $50 each. 


Wwestburne Industries Limited 


Se2 and Subsidiary Companies 


CONSOLIDATED STATEMENT OF EARNINGS 
AND OF RETAINED EARNINGS 


for the year ended December 31, 1966 


OPERATING INCOME BEFORE THE UNDERNOTED ITEMS 
(After deduction of directors fees of $1,100) 


DEPRECIATION AND DEPLETION (Note 4) 


PROVISION FOR INCOME TAx (Note 4) 


EARNINGS FROM OPERATIONS 


NON-RECURRING EARNINGS FROM SALE OF ASSETS . 


NET EARNINGS FOR THE YEAR 


Add: Retained earnings as at December 31, 1965 


Deduct: Preferred dividends paid to minority shareholder 


RETAINED EARNINGS AS AT DECEMBER 31, 1966 


$ 2,214,818 


237,519 
1,977,299 
1,039,669 

937,630 
70,825 
1,008,455 


5,469,689 


6,478, 144 


10,000 


$ 6,468,144 


CONSOLIDATED BALANCE SHEE 


S8 ee 
Oyo 


ASSETS 

CURRENT 

Cash . : ; . : i : : ; : : . § 526,102 

Accounts receivable, less allowance for doubtful accounts of 

$279,809 : F ; ‘ ‘ ; . : : : 7,752,627 

Inventories—at the lower of cost or net realizable value. : 7,690,227 

Prepaid expenses . , : : : : F : : : 73,493 $16,042,449 
InvestMENT—at cost (Note 2) . ; : : ‘ : : ‘ 3,865,513 


OIL LEASES AND DEVELOPMENT EXPENDITURES—at cost (Note 4) 
Less: amount amortized F ; ; : ; : : ; 198,140 


Fixep (Notes 1(b), 4 and 5) 


Land—at cost . : ; : : j ‘ : é é 838,548 
Buildings and Equipment—at cost. ‘ : . : ; 3,692,633 
4,531,181 

Less: Accumulated depreciation . ; : : ; : 731,876 3,799,305 


EXCESS OF COST OF INVESTMENT IN SHARES OF SUBSIDIARY COMPANIES 
OVER BOOK VALUE OF NET ASSETS (Note 1) . ‘ : ; : 1,861,115 


$25,766,522 


mstries Limited 


-OMPANIES 


\S AT DECEMBER 31, 1966 


LIABILITIES 
CURRENT 
Bank advances (Note 3) F : j 5 : 5 . ; : . $$ 8,797,762 
Accounts payable and accrued liabilities —. : : ; : , : 4,153,891 
Income tax payable (Note 4) : : : : . ; : : : 929,048 
Current portion of long term debt : ‘ : : ; ‘ : : 38,833 $13,919,534 
LonG TERM DEBT (Note 5) . : ; : : ; ; : : : : 770,344 
MINORITY INTEREST—PREFERRED SHARES OF A SUBSIDIARY (Note 6). . ; 200,000 
14,889,878 
SHAREHOLDERS’ EQUITY 
CAPITAL STOCK 
Authorized (Notes 7 and 9) 
10,000,000 shares of no par value 
Issued and fully paid 
4,896,000 shares. : ‘ : f : : 5 A ; ; 4,408,500 
RETAINED EARNINGS. F : F : ; i : é : ‘ : 6,468,144 10,876,644 


$25,766,522 


Signed on behalf of the Board 


L. Cornez 


W. H. Arxrnson ; VERON 


“S]UdUISOAUT 
puv sjsalojuy wWnepo1j9g 


“Ord ‘[PeyUOW ‘COT ed 
‘alt “ 


“OUNTBUB NY “IaANOOUB A 
‘AIvS|B) ‘(Z) UOJUOWIPH “WooyRyseg 
‘uotIny IMG ‘Bulsoyy ‘UOJyIOX ‘UOpuBlg “°° °° °° °° seqouBig 


‘aLSNpUL) 7a Sinauasda.qua 
sa) wnod sayymiuads ja abpf{nnyo ‘arwaquojd ap jawezmu ua sajzsisso.y 


“hujsnpur ay? 07 pup 107,901] U09 
Joovunysaut 07 sayddns fizynweds » Buynay “burqunjd wi sajnsajoy Ay 


pgoylupyw ‘6]| Bediuup, ‘enueay xOo1qpDaS EEZ 


dNOUS SallddNS ONIGWNId @ ONIIANIONA 


UOYSSULY ‘eT[LAyoorg ‘exorquieg ‘IMP °° soyourig 


‘aLLISNPUL,) 79 Sinauaudalua 
say unod sajyymaeds ja aboffnnyo ‘araquiojd ap jaisaynUue Wa s$ajsissocy) 


“hagsnpur ay) 07 pun 1079D.7U09 
Jpovunyoous ay, 07 sayddns Ayjmaeds pun buynay ‘Burqunjd ur saypsajoy 4 


OMDJUD ‘DMDHO ‘snusay endadijeg 068 


dNOUD SAllddNS ONIGWN1d SYAW1Vd 


‘TTBMULOD ‘play Ae] ]B A ‘A990T[OL£ ‘OJ U0.10 J, 
‘qytApuouruniq, ‘[InensuoT ‘[eamguopy ~ "°° saqouRIg 


‘alsnpur) ja sunauasda.jua 
sa)? “nod sajynweds ja aboffnnya ‘aiaquojd ap jaiuajpus ua sazsissoury 


“haujsnpur ayy 07 pup 10790.17W09 
[povunyoau ayn 07 sayddns hyypiwads pun Buynay ‘Burqunjid ur 1aypsajoy 4 


"O'd ‘JPesjuow ‘yuaeind7-41g ‘DuDIYy sIOg OEOL 


dNOUSD ONIGWN1d AVMSONDI-SIV aD 


SAINVIGISANS TIWdIONIdd 


PoowQrtteLTy, SOeiietysSz 


‘saalpo.jod 
JUIWIISSTJSOAUL JO Sj}odg}UT 


OIGIBYS end ‘jsano CHT] 


yalad 
“sponpoud wnwmnuunj~y pun sspig ‘UOLL SHI fo sainjonf{nun]t 
“UNVULUNYD Ja azU0Lg ‘azUOf ua Spinpo.d ap 8)UDILLQDY 
"O'd ‘PAON-|PesjuOW ‘jal4ysnpuy Ppupasjnog ‘OOPS 
.duebey,, UOIsiAip ‘G3LIWIT SAIMLSNGNI TVLIW INYNGLSIM 
“Aisnpur ay} 07 PUD 10}9D.L]U0D JDOVUDYIaW AY) OF 
sayddns buruoyrpuos wv pun fizypoads ‘buyvay ‘Burqunjd ur 1aynsajoy 4 
‘aLljsnpur,) Ja Sinauasda.qua sa) nod 
, sajynwads ja uoynyuaa ‘abof{nnyo ‘aisaquojd ap ja9]DUW Ua Sajsissocy) 
"O'd '22qGENH ‘uysnBay-4g ens ‘g/g 
) “ONI LNVTIVS 


“Butinjonfrupu ur pun 
appsajoyn sayddns Buynay x» Burqungd ur szsacaqua dnosb ay) fo Burppo fy 


-adnowb np 
sjawjsnpur ja (abof{nnyo ja arsaquio)d) xnprdsaunuod sjaiajur sap Burpjo 


“O'd ‘Dosuow ‘SOT a4INs ‘exOO1GQUeYS ens ‘yseno CYT] 


“G11 SASIYdYaLNA TVINLSNGNI ANYNGLSIM 


SATVdIDNIYd SATVITI 


ICE OCCU ercrngdg zB S22 AA. 


ZSS‘992L'Ez$ 


FF9'928'01 FFI ‘89F'9 
00S‘80F‘F 

818688 FI 

000'00z 

FFE OLL 

FES‘GIG ETE  eEs'sE 
80626 
168 8ST F 


Z9L‘L6L'8 $ 


sunayD.usvuvupDp 


NOSNIMLY “ETM 
ZINUOY “TY 


UOYDSUTUPD pP 1LASU0) np wou ny gubry 


SILUVdad NON SHOMANAG 
* suorov 000°968'F 
:9SI9A JUOTUOIQI}UO 49 STUIGT 
a] BUuludou Ine Ba SUBS SUOT}OB Pp 000‘000‘01 
(6 99 1 S9}ON) 9stIoyny 


TVIDOS TIVLIdV/) 


SAYIVNNOILIY Sid YIOAY 


‘ (9 a}0N) ATVI AND dd SHATOATIATYd SNOLLOVY—AaIVLIMONTN LYMALNT 


(¢ 930N) ANNUAL DNOT ¥ ALLA 


* QUII0} JANOD B V[QLstxo 9ULIO} SUC] V o4Jop VI op oIyAVg 
(F A}0N) toAvd B sjodury 

seninod se}jop yo 1aAed B soyduro,g 

* (¢ OJON) SatTBoURq SoOUBAY 


SALVIIGLOIXY 


AISSWd 


9961 JYawW4IDIG LE NV 


s3a1VI1l4 


Po wrUuLtry Sorzj3sn 


B6S‘992L°Gz$ 
GTT‘T98'T 


C0S'66L'E 9181 EL 
I81‘1eo‘F 
€89'Z69'E 
SFS‘8E8 


OFL ‘861 


€1g‘G98'¢e 

6FF'ZFOOTS  k6F‘eL 
1ZG'069'L 
LZ9‘TEL‘L 


zol‘9ce = 


JGNOSNOD NvVI1Id 


saS 13 


(T 9}0N) GhLIN AIavidWOO UAGIVA HAAT 
UNAS SHIVITIE Ad SNOILOV,d LVHOV,C XI¥d AG INAAGTOXY 


* g[NUINooG JUDPULOSSTPLIOWB /SUL0 [Ay 


ynoo ne “uewedinbg yo syuewIyeg 
4noo ne ‘sured J, 


(¢ 99 F ‘(G)T SOON) SNOILVSIIIAOWWT 


JUIUTOSST}.AOWIV :su20W (fF OJON) JuUBINOD xd ne 
MOWIVA NE ASIA Gd SIVYd LA TVA Y SAUPATIOULAd SALAIMAOU 


* (Z 9J0N) JuUBINOD xd nv sUOTOyV—INAWAIVI 


doUBAB.pP SoAVd SIBIYT 

a[GVST[VaI 0}}0U INITVA BI op NO “4Nnoo np oaputow nv ‘sor1e} UIAUT 
608°622$ 

ap esnoynop vsouveso inod suorstAoid surtout ‘11OAedaI RY Saydwo; 

aSSIBOUT 


SMLITIAINOdSI(] 


dILOV 


pul cuanqg3se A 


se 


FFL‘89F'9 $ 


000‘0I 

FFI‘SLF‘9 
689‘69F'S 
GSF‘800'T 


GZ8'0L 


089'L86 
699‘6E0'T 
662 '216'T 


61S‘ LE% 


SIS'FIZs $ 


* QO6L TUANAOTA TE AV SILUVATU NON SaOMaNaAg 


ale }LIOUTU aITBUUOT}OB uN B saved soIBa{LALUd sopuaplAl([ :aLinpaq’ 


* GQOGI eIquIddap [Eg NB sTJABdgI WOU sody QUE svajnoly 


* GOIOUAXG,T UNOd LAN AOWMANAG 


* SHILOV,d GLNGA WI Gd LNVNGAOUd AYIVNIGUOVULXA LIAOU | 


SNOILVaadO SAC LAN GOWMANA 


(F 9J0N) QNAAGU AT YAS SLQUWI UNOd SNOISTAOU 


 (F 9}ON) INGNASINdA La SLNANASSLLUOW VY 


COOL TS sunaypujsvuuupn sap asuasaud ap suojal sap uoyonpap sa.dv) 


SEINVAINS SLNVINOW Sd NOILVLOdWI;T LNVAV NOILVLIOTIXY, dC SHAOMANA 


996| S1quiecep [E a] eulwuas ad1I019x9 | 1nod 


SILYVdda NON S4D1d3N]9 13 
SHDI4N4@ $Id JGMOSNOD IV13 


wa, 
SO[DIII} SOS 49 ees 


Poettmry Sorz7sjsnpuyl cuszngd3ss Aa 


“%4%49 ep JQR[NuUINa apuaplArp un guezzod 
22 Sa[qRjaynes “ouNoRYO OG$ ap afeUIWOU INa]eA suUN,p ‘HuRI Jattuesd ap ,,W,, Saatdaptatud suoijae OOO‘D9 32 euNIEYD OG'zs ap 
a[CUIOU Inajva aN, p SasteUIpIO SUOOR 0O0'DON'E Uo y1vde1 (QOOOS'STE ¥B 9391008 F] ap gstsoyne [eyIdeo np uoIRyUAWIZNR, | 
% (Pp) Jo ‘sasturg-wou ‘ajRUIMOU IMa]/VA SUS SUOIZOR QOO'FOL'S Sep UONRINUUE,] B (2) [OOG'EZE$ ep o1ps0,] ap ysoddr, p snjdans 
un “}ley a9 ap JURQIO ‘OUNIeYD Y¢*Z§ 9p a[UlUIOU Ana[wA aN, P SeILeUIPIO SUOIYIE YON'ZE9'T UO NOISIeAUOD Ima] ¥ (q) !UOTZR[NOIIO 
Ua ‘9/VUIMOU IMa[VA SURS SUOIZOR 0O0'968'} SEP aldes0sez9 Uo INOJoI Ne () Joya JoUUOp anod UOIVRIDOSSY,| ap WNpUBOWIA Wy 
De quaWepuaweE UN sANnosdde UO ‘oIRUIPIORIAXGY a]VIQUA!) o]GWaSsY OUMN, Pp SIO] ‘9}9100s YI AP SasteUUOTZOR Seq ‘7QGT SIRUU gE aT 


9961 GUAMWAOAC 16 AT SINdAA LNVLYOdWI LNAWADNVHO * 


*sNOdAI DAV gIdOISA 9}9 F S}UAI[D AP MOABDAI ¥ S}2]]1q AP 09Z‘E6$ ap JuRJUOM UP: 


THOLNGAG dISSVd * 


*(6 9JON) SUOIGOR Sap NOIVEPIOsUOD | ap SIO] SoysNR FUOIAS SUOTZOR Sa] [aq ap a]qeAed ynood 9] 4a aaquioN aT 

"FLGOL a1quiaaou ¢z ne nbsnf uoyor ied 1Z°7$ & 

ag0Jaxa Aaja Jhad sasreUIpIO SUOI}OR ONO‘ Ins UOIaIIp B| ap saqiuouT UN, p INOATY Us MONO aUN qa ‘ZZG] ‘Tew Y Ne Nbsnf uoyoe 
aed [§ B Sa9oJeXxa alqg yUeAnad (SINEzeIYSIUIUPE, P IMBARY Ua SUOIZIE OOO‘ FL Ins SuoIydo Sap yuOp) sadreUTpPIO suOT}DR EOO'GL aNod 
sgAojdwia xnv suoydo sag ‘aguur,] JUvINp SosTuIg sa[nas sa] UaINy SuOIjOR Sad yo ‘uOIOR sed 1g ¥B aQUUL,| ap sINOD NE SazdIaxa 
quainy ‘saj{psns suoIoe Say SURP SaSNjoUI-UOU SaIIeUIPIO SUOTZOR YOO'TT ans suoydo saq ‘saAojduia xne suodo,p 101300,| snod 
SaJAIJOSIT JUOS 9}9190S LB] AP SASTULQ-UOU SIIRUIPIO SUOT}DE SAP QOO'6ST ‘SUOT}OR, p yeyoR,p suoydo sap yuRAOAgad UR] un seide, 


‘SNOILOV. LVHOV.d SNOILdO SHd LNVAOAWUd NVTd * 


“(OUT (E961) QURI[Ieg JuaUIAIMATI9VUR) ‘OUT QURITIeG ap %¢ ap JIQR[NUIMO apuaptAtp un 
quejziod 4a ‘aunoeya OT§ op ayeurtmou snayeA aun, p ‘sayqeyayoR ya Saatda]IAtid , y,, SUOT}OR QQO'NZ Ua 24SIsMOO aILeyTIOULUL 4aI99UT,T 


WHIVLIYONIN LEYALNI * 


‘sa]Bl[Y ap S}UMYBG Jo SuIeII9} Sap red siyuvIeD quOs 4a ‘GQ6] Ue,Nbsnf sjansuau s}uauiasi9A aed 
Sa[qPsINoquias JUOS S|] "9,8 B S49 ap JUAIIVA Sjod9}UI S9] JUOp SedIeoayjodAy syunsdwie SieAIp pusiduI0d aul1a} Zuo] e 2439p eT 


‘ANYEL ONOT V ALLE * 


‘SZP'ELE B JUEARIO,S 

9961 4° 2961 4nod [e307 41oder un 4a ‘aauue,| mnod ¢z/‘gP$ B JURJUOUT as ‘NUaAdI a] Ins s}oduII,p 410deI uN 9q]Nsed 4Sa UA |] 
*aol0Jexa,| Inod saiAt] say sup 

9232 4hy Nb ao ap sgoxa Ua ‘InayeA Ua aSILU ap Sieay Sap ya Siat}osjad xneq sap ynod ne anbydde ggg'egg ep JUEWassIyJOWe UN, p 
‘sejeosy suy Inod anjeagad 4so,s ajet[y 990: “AMayeA ua asi ap stedy xNe Yo SJal[Ojed xneq sap yNOd nv quanbydde,s 4a uooNposd 
ap ajtun,p aseq B| Ins s9jnojeo 949 JUO asQl[o4jed UoLONpoad ap ayel[y kB] ap Soest] Se] SUep SNAInod sj}UIESsSIyZOWIe Sa] ‘seanb 
~i[dWI S9z9100s Say $o}N04 ap sajydwod sa] SURp SIMJed WINUUIXEUL XN] Ne S9UIR]III 939 JUO SyUATMASsI}IOUIE Say ‘sayeosy suy INog 


QNAAGH AT YAS SLOW! La LNAWaSINda ‘SLNGWNGSSILUOWY * 


~quaulade|d a] 4a SeITePUBAUT Se] “OABDaI ¥ Sa}dUIO9 Say Jed saIzUBIES qUOS SaIreOUR Sa0UBAR So'T 


*SHUIVONVE SHONVAV * 


“GPE ‘OLO'TS ep quejuow 
un nod ‘pajimry uoyriodiog snusA_ ap ,,¢f,, WSSe[o ap SUOIgoR sas4yNe QCE‘Gp] Ja}JOYIe,P WOsp yUBUUOP IN] “ZgGT eAqud0ap TE 
a] quesidxe ‘uoydo aun 9jaos RF] ap afel[y aun & aps0d0"v B “pY] SadtAseg WiNajoNag Yy[ramuoMUIOD ‘snjd eq “REe'gIs‘Fs 
ap ayeqol4 anayea aun quenbipur ‘uonor sed 847§ ap 4IeI9 ‘QOG] eIquiaoap [gE Ne pay] uotwIodsoy snusAD ap ,,q,, assela 
AP SUOIJOR RGZ‘g/g Sod ap aSINO Ua INe[RA BT “JEYoR 4a0 ap suy Sa] nod soyuNsdula S}We}UOUT Say Ins 4gQJ9qUI aUIOD agAEd Qog‘T LE 
ap autos eB] ap snfd ua (TgL‘gTgs snod , V,, assta ap SuOTJo" Sad ap azU9A FF ap 4yINposd a] SUIOUI) ,,Y,, aSSBIO ap suOIqoe QQN‘E 
anod anb isuie | ¢,, essv[9 ap suorjoR sao ap yeyoR,] anod gg6] Ue 9A GeO‘O1E'E$ ap JURZUOL a] yLeUeIdIOD ETg ‘Ggg‘Eg ap [e}09 
4nod ay *paytur7y uoIBs0di0— snusA_ ap , ¢f,, eSB]O ap SUOIJOR gEz‘gZ9 Ua 41EYSISUOD SUOT}Ov-UOUTBORI 9] ‘996 2AquIed9p [Tg NY 


‘SNOILOV-LNGWNYOVTd 


“SUOI{RSI|IGOWWI Sap Joo Ne yey", p xd Np YOO'SSS$ ap JULJUOUT uN TzRdeI IOAv (q) 

42 0O0‘OEFS VostAUa,p JURJUOUL UN,p azep a4}09 B SadlePUBAUT Soj 4INPed IOAR (wR) Seade 4a ‘FOBT equIed.ap Tg Ne sayelyy sap 
SIBIOULUY S}B}9 Sa] INS JUBSEQ as UA I[qeI9 949 ¥ a[qGeIdUOD a440U INE]eA Ing] INS SaleITy ep SuUOIqOR, p eyo", p xd Np yuapgoxe,T (4 

*SADUIMIT[D 939 JUO [aIJ9YVUI OIpsO, p SaTUdeduIOd-J9zUT SUOT}ORSURI, 

SIMO], “99GT BGuId0ep TE a] QUIUIIAY do10IexXA,| Op 9QANp BI 23No4 Anod WoI}Rp10]dxa,p Sye4[NSoI 89] oyUespadoI styINdgI-UOM 
saoyauad ya Sadyaugg Sap gpl[osuoa yeyZ9, | Ja ‘a1QUI-9991008 B] Ap XNAD daAv Sapl|OSUOd 949 4UO Sa]RI]y Sa] SeyNo4 ep sajdwoo say (B 


*NOLLVAITOSNOO VT UNOd STAINS SUdIONTUd * 


996| e4quiacap [¢ 9] guia} e2101exKe) NOG 


SJGIIOSNOD SYFISNVNId SLVLI XNVW INVLYOddVY AS SALON 
S31VIMId SIS 13 GALIWIT S3IMLSNGNI JNYNGLSIM 


SALON 


JOG] SIBU Q oT “eJeqTy ‘Ares]RD 


sgaibp sajqnjduo,) 
UASVUY WY NOSAIy ‘svaaqoy 


‘jualgye A “F ajou vy B guUUOTJUeUT 4ySa Tnb 
a0 ap uotdeoxe, | & ajJUepa0dgid aQUUB] Vp o]Jo0 B oWAOJUOD 
algiuvut oun,p sanbrdde yo snuuoded WUSWe]BIgUaS SaTqv} 
-dwi0o sadioutd say uojes ‘o}vp 99300 B 9UIULIO} 901019X9,| 
mod suoryeigdo sine op s}ez[Nser soy Jo “Q9GT s1quIedap 
TE NV Sg{QIOS Sop SallVJe Sop JOVX Ja V[GVILIQA 1%I9,] 
IojUaseIdel B a1QIUBUI Op Sessoip Uetq yuUOS “uUeyI0dder AS 
$9}0U Sef D9AV JUOTUa}UIOlUOD sny quOS s[Inbsao] sTAVdeL 
wou seadyauEeq sop gplyoOsuod yea] onb sure ssoygueq 
Sep agplfOsuod yeJ9,J Jo ypTfOsuoD URI 9] ‘SetAT] Sey Juenb 
-Iput,nb 90 saidv,p yo SoguuOp 949 UO snou nb suor}eoydxe 
Sd] UOTS Jo sOUBSSTBUUOD 91}0U ap XnoTUL NB ‘STAB aIJOU V 


‘SO[VI[Y. SLING Sop SIOIOUBUY S}¥}9 So] QUTLUBXE 
yuo mb saneyRoyleaa sop syzoddva xne say seuruos snou 
SNON ‘SooURSUODIIO SeT SUBP SarIvssodguU Navd yuo snou 
mnb ‘tndde,] & syuaumMoop seine Yo sadaid ‘satAT] Sap sesep 
-uOS Sop jo sajqviduod sgypgo0id sep a[Bigues enAer oun 
910d u09 B ‘sIMd}BOYLIVA Soy SOUIUIOS SNOU JOP ‘seTRI[Y Ses 
ap Jo peWWIT SolajsnpuyT sum se A Op SIeLloOUvUY $}B19 Sap 
UDWIVXO 91JON “9}VP 9}}00 B QUIULI9} VdTI0.A0x9,] Nod styvdgA 
UOU SOdYQUEG Jo SOOYOU9G Sep S9pI[OSUOD s}v}9 Sey enb Isure 
‘9961 eqUIdd9P [TE NB SoVI[Y Sos op Jo poy] SoeLysnpuy 
aUING|se\\ Bl 9P espl[Osuoo uYIG ev] gUTUIBXO SUOAB SNON 


SAYIVNNOILIV XNV SUNALWIISIYIA SAG LYOddVa 


SUNALVIISINIA SAG LYOddVa 


“LOGT SIVUE OT OT ‘Tear}MOTY 


ZANUOY NAION'T 
quapisaid ary 


TONBIISIUIWIPY ,.P [lESuo_D 9] INOg 


9] 9100S O1JOA Op IMN9}BIYSTUTLIPB Nye 949 B I9YOIG “Ny PuOUISacT 
‘J ‘SolvuuoroR sop o[BigUas VgTqUISSY aIQIUIEp Bl SIndacy 


‘suv XID 
juepued jlesu0d a1j0U ep aIqUIET sUTUIOD TOAG,pP aBaTtAtId 


a] Ne suoav snou onb “yo “A '’O ‘prweamoy “HE WET 
W 2p ‘9961 Ue ‘sgoep np gaed oi1ey op Joidor ov] SUOAG SNON 


OLOT ep a1p10,] ap TBqoys serdoid un J91}sIsa1U9 
40 9961 9p Injao azessedap yrerinod sguue] ap UOTJON.AYSUOD op 
NBeATU o[ enh oz[Nsea Us [I sTVUT ‘7Z9O6] Op a1jsolWEs 9UIgIXNEp 
a] JUBINP asvJUBALP TUESSel JUSTUATGeqoid BIBS SatIeJQUOTI 
SUOT}IPUOD sap JudUTessT[dnosse jay) ‘soguuR seuTBYyooId xIp 
So] JUBINP saTIwey sep yo uoteindod x] ep woTeJUSUTdND | 
GB JUVigid0o ‘sjelysnpul yo sTeEUUOTJNAYSUT s}UEUITZBq sop 
enb isure ‘serreljlomwMop suotjon.aysuod op stutUeAsOI1d np uwoTy 
-BNUIYUOD Bl ei}JouLIed JIBlAep lWa— ‘serreogyyodAY spuoy op 
eyiqiuodstp opuvas snd oun azsamssv anod yueuruted9a sastad 
01}9,P JUSUUSIA SAINSAUI Sep PAVSY JO YW “JUUTOUIEANOS gy ed 
SOITBJQUOUL SUOTIIPUOD Sep JUSUTESST[|CNOssV,] op aINSIUI IG1V] 
oun suBp juspusdep 296] snod seAtoodsied soy ‘soy seq 


‘Ul[ep 99 ap UOsTel apedroutid vy yNy ‘serreyguUOUE Yo 
XNBOSY SOUTBULOP So[ SUBP SoTRJUSUTOUIBANOS sotIvUUOT} BUT 
-IJUB SoINSO SaIQAgS sep yuRINSet ‘somrBo9gyjodAY spuo; 
ep etmmugd sup) “eJUepgoeid oguURB] % aInetIgzUT 240% 9p IWF 
Ind sadelploTwUOp SUOTONAYSUOD ap IETyUBYS Ud osTUT VT ‘“TaT[NO 
-yaed us ‘egg, & 4a0ddear aed uoynutump oun ‘epeusg ne 
JUIIQIISTISIIUE UOTONASUOD BL BY SUOTvoIpNpe sey ‘QQBT UA 


SAAILIAdSUAd 


‘9961 OP XNenjonAy s}eINse.L 
sa] sturted yuo Inb sgnsnfuo) sy1ojjo sane] Jo suvUsBIsnoyyue 
Ina “JUETV} Mo] Ll JaUSI|NOS suUOIIS9p SNOU yo ‘SoTBIT Sos 
yo 939100s a1j0A aed sogfojduiea yuos souuOsied QOG ep sniq 


TANNOS&U4d 


py] Juoureseuvyy odury yo py] 
s]wortUaYyD Jog-O1gy, JUouUIduIOD sNUBAD op SfI}OV Sor{Ne Sa’T 


py] tomog Ares[eg suevp quejiodun queuooeid un,nb isure 
“py] ouredig epeury-suviy, sup feljueysqns sed} 4919}Ur 
UN JUIUIE[VS9 JUETJ9P [IQ eWOF{ “sogIosse A sooURIsqns 
sep jo zB np “ieo1j9d qzodsuvay np yo uoronpoid ve] ep 
UOT} R.10[dx9,] VP SOUTVUIOP SeT SUBP SATJOR JUETUTAIAT;NOYIed 
gjetos ‘poyrunry Auvduog JIQ eWwoT{ ep ,.q,, ossvjo ap 
suoTjoR sop 268F'2E apassod snusdé_y “[edrourd joe euw0p 


"9}91008 04999 ap 
UOTPBINIAID Ua ..q,, SUOTJOV sop 2%] E Jos ‘snusAD op ,.q,, 
ASSBID ap SUOTIOV FT O‘TZ e[IMejojzod uo ouOp suOINe snou 
‘Q9010X0 UOT}AO 93400 SIOJ aUL) ‘ZFE‘NZ0'TS Op JUoeTed 913009 
‘payuvy uotye10d10*9 snusAd op ,,q,, 9SS¥]O op SUOTJOB SarjNeB 
9ge‘GFL tojyoyoR p uoydo oun “uowoeress quoep deqorjeg 
"eTg‘gog‘ee op jueyuour un mod ‘poyury uorme10d109 
snusi) op ,.q,, dSSvjo ap suorjzoR gcz‘gz9 op anertgnboe 
99410d 489.8 py] ooqoeg ‘zs np jo ejo1jgd np staysnput,| ap 
uoisuvdxe,| suep uoledrioyaed o1j0u o1j10.1008,p uye ‘snid oq 


‘nve,p WOTelULp aItepUodes UOTPeIgdNdeI op suOT}vAgdO 
se] ied snusjqo erj9 JuBAnod sjeuuolyIppe seyTqeqord sjou 
seq 000‘86G B 99 ‘saAnoid sjyou sTIVq QOO‘OOT B JUeTe}UOUL 
as ‘sjuvpuedgput smeyenyeAg sep aed sogumtyse ‘sergioajgd 
SeAdasgd Sos yo ‘smmeyonpoid syind xis suvp %&Zo7 op yoeagqUt 
un ‘dureyo 900 suvp qreuajap “py] deqorjog ‘99G] equIedgp 
TE ny ‘(ureyunoypY ssnoy{) s_tH uvAg op dureyo sf suvp 
SogNHS Sejgtidoid ses ins xnonjondj sesvioj xnop 9j9[duroo vB 
“pyT veqoujog 4001 B 99]9.19U09 a VITY o1}0U ‘oguUB,] JUBING 


19|0.49d 


‘sqasoid soo suBp 
SJVOYLUSIS SIMNOJOVF SOP S9IQAB YUOS OS IND YeYoV,p sepoyy 
-9UI Sop Jo SOATPBAJSTUTUIPG saiMpgo00id sop WOTYBUIpPIO0d BY 
ap SOSVIUVAT xnV ddBIS ‘Sooyauad Sop INjod op onb oareye,p 
alytyo np ena op yurod np yueyne ynoj ‘syouruos xnvaanou 
ap 3u1eyyw SUOAR snou ‘“OOG] Ue 4Ipetd np y]eBigues JuoUT 
-911OSSOI NP 49 QNGIV ddUILINIUOD Op SUOT}IPUOD Sop yIdep UAT 


“OANOOUBA B I9GaN) op 
eplodxo 9UINGJsoA\ OULIBYO BT enb soyVsandons op siquOU 9] 
1% & 440d tay *(VqozlURyYy) UOpurIg vB o1jNe] Jo (OLIRIUC) 
UOJssUTYY B oun] ‘SoTBSIMdoNS se[jaAnou xnoep op asin} 
-19ANO J 18d VIPULIGY 910NU 4S9,S OSVIFNVYO ap qo olequioyd op 
[OLI9}BUL Op SOLG US 0JUBA op o]/BUOT}LU oUTBYO a1}0U ‘OOB] UT 


:@BDJINDYD Ja eUEeqUo}g 


SNOILVaidO 


* PEWUVT SOLYSNpUy suNq so A, pozUy ,, 
ua g}glOs a1j0A ep WOU Np JyUusWedUBYyD 9{ JaAnoidde,p 
uy® ogjuesgid vaios A ayRtogds UOTyNJOSaI UL) ‘SoATeUTOT}OR 
sep oa]vigues og[quiesse,, onb sdwe, ourgut ue ‘aireurpso0 
-B1}X9 og[quUesse oijne oun gnboauod ouop suoAR snou 
nq 90 SUB(] “aSINOG Ue SUOTJORSUBI} SINS] OP SLO] IUIAINS 
qretmod mb ‘suoroe soyJaANou Soy Jo SOUUOTOUB So] a1}UA ‘OTIS 
-sod UOISnJUOD 94N04 J9JIAQ,P UYR o[qeyreyNos 4rey9 9YgIOOS 
aI0A op WOU Np JUsWASUBY) UN,Nb sguIosUr 949 SUOAG SnOU 
‘sIBVUI & NP dITVUIPIOBIYX dg[QUIOSSB,] ap enue} Vl JUBAB Nog 


WON 4d LNIJWADNVHO 


‘sopAnoidde 949 JUO S99Is9| 
-IAlId SUOT}OB SAP UOTZVAIO Bl Jo SUOTIOBW Sap UOISI9AUOD VT 
JUBULIDDUOD soTBIO9ds SUOT}NOSYI Soy So}N07 ‘ag;quIESse 04490 
ap sanod ny *,,V,, Sogisg[taAlid suoroe QQO‘O9 Sep Woryweso 
eB] Jost10jne mod onb sure “4nq 9d suvp enue} 939 9UOp B 
SOIBUUOTIOV Sop IIUVUTPLOVA}XO V9]qULOSSv oUN ‘OG SIBUL E OT 


UOTYBINIIN Ud O[VUTLUOU AMe[vA 
SUBS SeUUOLNUB sUOT}OV sIO1, Ied QE'Zs op oyvuLUIOU INa]vA 
aN JUBA VIIVUIPIO UOTIOB V]JAANOU 9UN,p aseq BT Ins ‘9}9100s 
91}0A 9p UOTPOV-[VIIdvd Np UOISIOAUOD VT] & Jop9o0id op gpuvUt 
-W0deI YUO snou YueTNEDB;d UOS ap sefqevsuodser sueT{IN0d 
so] ‘QueWBDUBUY 90 op yuIOd NV asTUT BT D9AB UOTYRT9IIOD UT] 


‘9}9100S d1JOA OP SOATVUIPIO SUOT}IOB SeT[PANOU xNwB oILIOSNOS 
op spHOIp (000‘06 ep vseuUseduIOD0B wB1oS UOISsIUIa onbeyD 
f%49 op JR[NUIND opusplAIp un yuezi0od yo ‘saTqvyjeyoRI 
‘Ogg ap a]BUIUOU IMe[vA ouUN,p ‘suvI JotWeId ap (,V,, Seed 
-9[tAlid suo1joe QQO‘O9 enb tsure “Guewessty10Ure,p spuoy uN 
quey10dur0s ya 2%) ap Jorgyut un queyjiod _,V,, eg ap seing 
-usqeap ep 000‘O0S'F¥ JUswenbyqnd orpuea mod soairesseo9gu 
SUOISTD9P Soy SIId SUOAR SNOU ‘SIoT[O.1J9d SJUBUTOSST}SAAUI SOU Op 
jo Jolysnpur jueweddojaasp a1j0u ap ‘asvyneyo ay Jo at1eq 
-wo]d B] SUBP SOIS Ue o}UBA ap SUOT}vAgdo SOU 9p UOIsSUBdxd,] 
IONUVUY, INO SatyUISUOD SaMVIUB SOOUBAB So] oAINPod op UY 


:UOI}DD-|DJId D> NP UOISISAUOD Jo JUSWSIUDUIE NDSANOPY 


"GQ6] US SUA Q'y] 91}UOD UOT}R[NOIT Ue U0TIDB wed Syd 
9'0Z 8 JNvAIND Le “ANoLI9ZUB aodTdJex9, | 9p UOsTereduI0d 
ue %yre] op v[eqoys uoyeyuousne sun ojuoseidar mb 99 
‘ECP‘Z00' TS B S9}UOUL JUS as ‘soTTBUIPIOBIyXE syyOId suIezI00 
stidwoo A ‘9o101exe,] op XNV}O} SJaU SooyaUaq Sey “OGO‘'ZE6$ 
®@ SgAvja JUOS as ‘sJOdUIT jo Ss}UoUOSSsTZIOUIB nod suoTsTAord 
sep jo sasuedgp soynoy op oyrey UoTJoNpap ‘suOTyeIgdoO sep 
Sjou saoyeueq Sey “GQ6T B yAoddet avd % FF] ap sgasoid un 
410s ‘Q00‘00S ‘OFS Bssedap omreyep oryiyo orjou ‘996, UG 

S}DJINSOY 


SJDNVNIJ 


‘SoRI[Y. Sos Jo ouNGysa\, nod sausoid op sguue 
a1jne oun yOF nb gOG] doaA0xe,, Mod gjgIwWoOs aIJOA op suOTy 
-vigdo sey ans 4.10ddvi 9] 1oJUesg1d snOA op IMBUUOY,| SUOAB SHON 


SAYIVNNOILDV XNV NOILVALSINIWGV.d IIFSNOD Nd LYOddVda OOS 


ASINRD 
nv 
ae) 


‘avumap ja 8a.inay azuo 
D ‘L9G SiDM Bg a] ‘tpaDU ‘JoZ4UOPY Y ‘urDjdwoy) 
NdIDYD 1910H ‘,,V,, 42614 UopDg ND Dipuay as 9)91009 
D) ap saiDUUo0rjID sap ayjanuun apvigUZO ag]quiassy /T 


PoeAyLUITT, SeTraj3snpul_l F®urzHndq3s72 ~PAr. 


[eerquoyy ‘ayoorqreyg ons “sono GFZ] 


oyuo10y, ‘AresyeQ ‘yeorquoyy ‘ANVdNOD SAAT, TVAULNOJY 


AICS|VO) “AASVAY 2 NOSAIy ‘SLUaAOyy WI 


Ja1losad J,-alunjaloag ‘KITIEY “Y NHO¢ 


quapisatd “ZINYOD NAION'T 


UOYD.YSWUMUp Y ,p [asuoy) np quapisaig ‘NaIEAVvVaAG HaTsor WIN 


LLOOLSAM “A TVANUC 
UAMOLG “N GNOWSaCT 
UNOMDWAUOG “VY NHO¢ 
INVIIVG GOAV| 


NVWHANIY HaAasor 


TANNNV 


NaWIVG WVHVUy 
ZANYOD NALON'T 
Nalanvag Haasor 
NOSNIMLY “]{ WVITIIA\ 


‘OW ‘NOSNINGY GUVMOF] ‘J, ‘WIN 


LYOddvVa AWFIZNIND 


dILVULSINIWGY 3931S 


SdaLIL SAd NOILVINSINLYWWIL.P 4? 
LuddSNVAL Jd LINIOV 


SUNALVIdldIA 


NOILD34uIG 


NOILVULSINIWGY.d 1ISNOD 


NUL ee 


dais aS¥aAqw NO LXal HSIONA 


